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RBI unveils framework for recognising
SROs in account aggregator ecosystem

KEY ROLE. Self-regulatory organisations must operate with credibility, objectivity and responsibility

—
Our Bureau
Mumbai

The Reserve Bank of India
(RBI) on Wednesday un-
veiled a framework for re-
cognising self-regulatory or-
ganisations (SROs) in the
account aggregator (AA)
ecosystem, while also invit
ing applications for the re-
cognition of SRO-AAs.

Non-banking  financial
companies  (NBFCs)-AAs
undertake the business of ac
count aggregation — re-
trieve/collect specified fin-
ancial  information  from
financial information pro-
viders (FIPs) falling under
the purview of various finan-
cial sector regulators (FSRs)
and aggregate, consolidate
and present such informa-
tion to the customers or fin-
ancial information users (FI-
Us).

Under the framework, an
SRO AA should be setupasa
not-for-profit company re-
gistered under Section 8 of
the Companies Act, 2013.

A day after diabetes drug Empagliflozin
goes off patent, generics go to town with it

PT Jyotlu Datta
Mumbai

Drugmakers have begun to
roll-out their generic ver-
sions of diabetes drug Em-
paglifiozin, a day one after
the innovative blockbuster
drug from Boehringer Ingel-
heim (BI) went off patent
protection. At least three do-
mestic  drugmakers have
already announced their ver-
sions of Empaglifiozin —Al-
kem, Glenmark and Mankind
Pharma — and more com-
panies are expected to fol-
low. The three launches have
crashed the price of the drug
by80-90 percent.

BI sells its global $8 bil
lion-grossing drug under the
name Jardiance  (Em-
paglifiozin) and its journey
in India had included raking
legal recourse to restrain
generics from launching
theirversions of the product,
before their patent had

Ola Flectric may
turn EBITDA
positive by Q1

Our Bureau
Bengaluru

EV player Ola Electric ex-
pects to achieve an EBITDA
breakeven in its automotive
segment by the first quarter
of FY26.

The company stated that
it has reduced costs by 390
crore per month through the
implementation of its Net-
work Transformation and
Opex Reduction Program. As
part of this initiative, Ola
Electric shut down all re-
gional warehouses and shif-
ted to a direct distribution
model, shipping vehicles,
spare parts, and accessories
from its factory directly to
stores. It has also automated
registration and other pro-
cesses while enhancing pro
ductivity.

The company’s shares
closed at I51.11, up by 039
per cent on the BSE.
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THE GUIDELINES. Under the framework, an SRO-AA should
be set up as a not-for-profit company registered under Section 8
of the Companies Act, 2013

The applicant  should
have/demonstrate to achieve
a minimum net worth of 32
crore within one year after
recognition as an SRO-AA by
the RBI, or before com-
mencement of aperations as
an SRO-AA, whichever is
earlier. Thereafter, the SRO-
AA has to maintain the min

ciently diversified and no en-
tity can hold 10 per cent or
more of its paid-up share
capital, either singly or act-
ingin concert. To ensure bal-
anced representation, the
SRO-AA should have at least
25 unique entities each from
FIPs and FI-Us as its mem-
bersatall times.

imum required net worth on
an ongoing basis.
The shareholding of the

The RBI said the applicant
must have capability and re.
sources for a robust IT infra-

SRO-AA should be suffi-  structure and the ability to

compared to 359 for the in-
novator product. This is pos
sibly one of the largest price
drops for a diabetes product,
he said. India has the second
largest number of people liv-
ing with diabetes, about 100
million, after China. The es-
timated size of the domestic
market for Empaglifiozin is
about ¥700 crore. Juneja said
the company was able to
keep its price low, as it made
the active pharmaceutical in-
gredients,as well.

n its announcement, Al-
kem Laboratories said it was
launching genenc Em-

lapsed. ‘The company is ex-
pected to continue with its
product in the Indian mar-
ket, despite the entry of gen-

erics. paglifiozin and its combina-

tions in India under the
PRICE DROP brand name “Empanorm”
Rajeev  Juneja, Mankind  “at prices that are approxim

Pharma Vice Chairman and
Managing Director, told se-
lect media thar his com-
pany’s version of Em
paglifiozin would be priced
at 90 per cent less than the
innovator price, ie., about
%5.50 for a 10 mg tablet,

ately 80 per cent lower than
the innovator products.”
The company further said,
ir’s product would have an
anti-counterfeit security
band on the pack besides QR
codes “that provide prescrib-
ing informarion and addi-

The sharcholding
of the SRO-AA
should be
sufficiently
diversified and no
entity can hold 10%
or more of its

paid up share
capital, either singly
or acting in concert

deploy technological solu-
tions within a reasonable
timeframe.

According to the frame-
work, the SRO-AA is expec-
ted to operate with credibil-
ity, objectivity and
responsibility under the
overall oversight of the RBIL,
to promote healthy and sus-
tainable development of the
AA ecosystem.

‘THE RESPONSIBILITIES

The RBI said it is expected
that the SRO-AA funcrions
above self-interest of any

tional patient education in-
formation on diabetes, heart
failure, and chronic kidney
disease in 11 languages,”.
Glenmark Pharmaceutic-

als said it rsion of the
SGLT2 inhibitor product
was being launched as
Glempa, and in multiple
strengths —Em-
paglifiozin 10/25 mg, besides

fixed-dose  combinations

(FDCs) GlempaL  (Em
paglifiozin 10/25 mg - Lin-
aglipin.= 5 mg) and
Glempa-M (Em-
paglifiozin 12.5 mg + Met:
formin 500/1000 mg).

‘These medications are de-
signed to imprave glycemic
control in adults with Type T
diabetes, while reducing car
diovascular ~ outcomes in
these patients with a heart-
indicated risk, a note from
Glenmark said. The com
pany has three treatment op
tions to facilitate treatment
flexibility and effectiveness,
itadded.

sort and addresses larger
concerns of the ecosystem
and financial system as a

whole.
“To maintain credihility,
(he SRO-AA should operate
dently, free from the

Indiais the best investment
market, says Blackstone CEO

Janaki Krishnan
Mumbai

India is Blackstone Inc’s best
investment market in the
world, said the company’s
Chief  Executive Officer
Stephen Schwarzman during
an interaction with the me-
d|a in Mumbai on

influence of any single mem-
ber or group of members.
This would ensure refined
decision-making and pre
vent the organisation from
being swayed by the interests
of a dominant few,” per the
framework.

Further, the SRO AA
should maintain impartial
ity, avoid conflicts of interest
and ensure unbiased over-
sight over its members.

“The independence of the
SRO-AA would enhance its
reputation as a neutral and
reliable entity, essential for
gaining the trust and confid-
ence of both participants and
financial sector regulators.
“While acting as the industry
representative, the SRO-AA
is expected to ensure equit
able and transparent treat-
ment for all its members,”
per the framework.

“We have enormous con-
fidence in the country and in
our own people,” he said,
adding, “Blackstone did not
have any rigid amount of as-
set allocation for India, but
we’re quite open to how
much money the company
would put here.”

The world’s largest altern-
ate asset manager with over
$1 trillion in global assets is
looking to double its India
exposure to $100 billion over
the next few years, as it steps
up its investments in the
country while also seeing ap-
preciation in its investment
portfolio.

It is currently raising
around $10billioninan Asia-
focused private equity fund
and a significant chunk of
that will be finding its way
into India, Blackstone offi-
cials said. On the anvil is also

The prospect of the
US imposing tariffs
should not worry
India because I think
India is quite well
placed

STEPHEN SCHWARZMAN
CEO, Blackstone Inc

an  infrastructure  fund,
which will also be used to in-
vest in India’s infrastructure
segments such as digital in-
frastructure including tele-
COm Towers, energy trans-
ition and transportation
segments such as airports,
roads and ports.

US TARIFFS
“India needs infrastructure,
and this is something, as an
objective, we'd like to do. If
we add other activities to
what we’re already doingand
look at where we’d be in the
near future, I think we’d all
bevery surprised at the scale
of what were doing,”
Schwarzman said.

“The prospect of the US
imposing tariffs should not
worry India because T think

India is quite well placed.
Prime Minister Modi had a
very good meeting with the
President. They agreed to a
trade agreement. There are
very few countries in the
world who have that treat
ment. And India has already
made some changes to
higher tariffissuesm,”

“And T would anticipate
that the negotiations... 'm
not conducting them, so 'm
just anticipating that this
should go relatively well,” he
added. Another area where
Blackstone is keen to enter
India is in the private credit
space. “We have a businessin
credit that has $450 billion in
assets under management.
‘We think over time that it’s
very logical to bring it here,”
Schwarzman said.

WayCool Foods inducts new head
to focus on consumer goods business

Slndhu Hariharan
Chennai

Amid its financial woes, agri-
tech start-up WayCool Foods
is said to have appointed a
new CEO to steer the com-
pany back on growth path
The move comes at a time
when automotive veteran
and former Royal Enfield
CEO Vinod K Dasari has ap
proached the National Com-
pany Law Tribunal (NCLT},
Chennai, and the petition is
listed for hearing on
Thursday.

Dasarni is listed as a dir-
ector at WayCool as per its
FY23 financials. His son San-
jay Dasari is also one of the
original co founders of the
start-up, but he left the com-
pany last year.

Subramanian Srinivasan,
FMCG  executive  who
worked previouslyat Preethi
Kitchen Appliances, Marico
and other firms, is the new
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THE TRAVANCORE-COCHIN CHE ICALS LIMITED
@ PB. No.4004, U%amandal PO, erhré&! 501, Kerala, India
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E-TENDER

in. All refevant

V. Ramakrishna Sons Private Limited
CIN: U65393TN1956PTC003207
Regd. Office: Old No.5, New No.9,
First Crescent Park Road, Gandhl Nagar,
Adyar, Chennal 600 020.

detalls, Tender Document and Corrigendum If any, can be downloaded from the

T TastDateol |
@ Tender D Description submiting Offer
Request for Proposal (RFP) for
1 [2025.7CCL_748570.1 | procurement of 22 MW (AC)of | 03.042025

Hybrid/Vanilla RE Power through
Group Captive mode (Offsite)

Sd/- Asst. General Manager (Materials)

NOTICE OF LOSS OF SHARE CERTIFICATES
Nofice is hereby given that the following Equity Share Certiicate(s) of
the Company have been reported as lostimisplaced and the registered
shareholder(s) or their legal heir(s) have applied to the Company for tha
issue of duplicate share ceriiicate(s).

Shareholder’s and for | Follo|Certincate] Distinctive | No. of
No. | Nofs). Nos. |shares
10 139 40705-44832| 4128
12 | 145 [3840138448( 48
[Goimatora-41 018

The Public is hereby wamed against purchasing or dealing with these
securties in any way any person(s) having any claim in respect of the
aforesald Equity Shares Certificata(s), should Immediately send ful detalls
with documentary evidence to the Company's Administrative Office at No.2,
Dr. P. Cherian Crescent, Egmore, Chennai 600 008, 0 as to reach us
within 15 days from the date of publication of this Natics, failing which the
Company wil proceed to issue duplicate share certficate(s) without further
Information.
Pleasa nota that no claims will be entertained by the Company with respect
to the aforesaid equity share certificate(s) subsequent to the issue of
duplicate(s) thereof.

For V. RAMAKRISHNA SONS PRIVATE LIMITED
Place : Chennal V. KAVITHA DUTT
Date : 12.02.2025 Diractor

GOVERNMENT OF KERALA
DISASTER MANAGEMENT DEPARTMENT
INVITATION FOR EXPRESSION OF INTEREST
Expression of Interest is invited from reputed firms empanelled with the
Comptroller and Auditor General of India for appointment as an
Independent Financial Auditor for the Wayanad Township Project of the
Government of Kerala. The selected firm will be responsible for

the financial and compliance audit of the Project
Implementation Unit (P]U). For fu[tner details and to collect the Tender

com

our

ocument,
orcall 9539701531.

Sd/-
Special Officer- Project

CEO of WayCool, sources in
the know said. His focus will
be on driving the startup’s
consumer goods business for
averall growth. This will also
help WayCool Co-Founder
Karthik Jayaraman focus on
driving the company’s fun-
draising efforts and monet-
ise the various subsidiaries,
the sources added.

As for Dasari’s plea,
sources said it relates to
funds he loaned the start-up,
the value for which could not
be ascertained. “The case
comes up for hearing on
Thursday and it is likely that
more peaple, including em-
ployees andvendor partners,

BINNY LIMITED

Rt fs o, oo, oo, Chnt IO 12, o 4 862105 F 2562105
son@biyitdn - Webste: www binnlc in

EXTRA ORDINARY GENERAL MEETING OF THE COMPANY
TO BE HELD THROUGH VIDEO CONFERENCING (VC) /
OTHER AUDIO VISUAL MEANS (OAVM) E-VOTING
INFORMATIONS AND BOOK CLOSURE DATES

may join in dependmg on
how it pans out,” one of the
creditors of the start up said.

FINANCIAL STRESS
While WayCool started as an
agri and supply chain tech
start-up that sold to B2B cus-
tomers, the company later
develaped its own consumer
brands for staples, fresh pro-
duce and dairy products such
as  Madhuram, KitchenJi,
Freshey's, and others. The
Chennai-based start-up has
been under financial stress
and undertaken rounds of
layoffs in the last one year.
Former employees that bust-
nessline spoke to said vari-
able pay of over two years
along with full and final set
tlements are also pending.
The company is also working
to settle payments to
vendors and other partners.
WayCool representatives
declined to comment. busi-
nessline’s queries to Vinod
Dasari and WayCools in-

CIN: L17411TN1969PLCO05736.

vestor Lightrock also remain
unanswered at the time of
print.

Backed by VC firm
Lightrock, Lightbox, Inter-
national Finance Corpora-
tion, FMO, and others, Way-
Cool has raised over $200
million till date and has been
trying to close new equity
funding for over two years
now. The start-up, however,
was able to recently raise
debt from Grand Anicut by
way of mnon-convertible
debentures at a steep in-
terest rate. As per its FY23
financials  sourced from
PrivateGircle, WayCool re-
corded consolidated revenue
of ¥1,251 crore. The start-up
had 8 subsidiaries as of FY23.

‘WayCool was valued close
to $800 million in its last
round. Lightrock and Light-
box together hold around 60
per cent stake in the start-up
and are said to be closely in-
volved in operations cur-
rently.

NOTICE is ofthe Binny Limited (the C:
be held on Mondsy, 07Ih April, 2(125 al 11. DOAM through Video Conferencmg {VC) / Other Audio Visual Mesns
Circular Nos. 0,1 13th April, 2020 and

20/2020 dated 5th May, 2020, 13th January, 2021, 8th December, 2021 141h Dacember, 2021, 5th May, 2022,
28th December, 2022, 25th Saptember, 2023, 09/2024 dated 19th September 2024 issued by the Ministry of
Comorate Affairs (MCA Circulars’) and applicable provisions of the Companies Act, 2013 (the ‘Act’) and the rules
made thereunder and SEBI (Listing Obligations and Disclosure Requirements) Ragulations, 2015 (“SEBI Listing
Regulations") and other circulars issued by SEBI from time to time, to transact the Ordinary businesses as setoutin
the Notice dated usm March, 2025 of EGM. Members attending the EGM through VC/OAVM will be counted for the

In Compliance with A Circul

section 103 of theAct.

d SEBI circulars, the Notice of the

only fo those Members whose email addresses are registered with the Company / Registrar and Share Transfer

Agents ortheir respective Depository Parficipants.

REMOTE E-VOTING:

In compliance with the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Admlnlslninon) Rules 2015 and Regulation 44 of me SEBI (LODR) the company is pmvldmg its

i right fo vota at

Notice of the EGM |hmugh ramme & vmmg servicas providad by CDSL. The detailed instructions for the remote

@-voting

Wayanad Township Prolem J

31stMarch, 2025

1. C

2. Period of e-Voting : E-voting starts from 9.00 AM on 04th April, 2025 and ends at 5.00 PM on 08th April, 2025.

Name and Address of the entity seeking Proposal:
BANGALORE INTERNATIONAL AIRPORT LIMITED
Ai

|ha EGM and holdlng shares as on the cul nﬂdats i.e. 31st March, 2025 rnay case their votes by following the

Fthe Ct

inthe Notice of the EGM.

~

‘www.evotingindia.com.

Notice of the EGM is available an the Company's website at www.binnyltdin and website of the CDSL

the Notice of

5. n,

T sorsirclion of Uk Wesl i salon (W) - of date nly,sh
shes Works Includes major voing in the EGM. However the parsn i altacy rogsered wih e CDSL forremo e-vfing, e estng
é‘o swplynsatoton, J',',,,;“' ,,':',,,,",,:', e ,,,,F',‘}f,";',’l‘;,,,f,'ﬁ“,:'; UserID andpassword shallbs used for casting otes.
S L R LR TATA :‘;unﬁ,'."l";';.f;‘;'.’:;‘,{m !.'im ok m‘,:‘.m 6. EGM who have not cast thelr vote(s) by ting wil be able to vots at the EGM
h, Alcohol Storage Tanks & its TATA POWER ‘associated works. through E-voting anm EGM (Insta Poll).
ption Jystes, (Corporal Contrect Daparte ification Gritar m——— -
<, Bulk packing Line for Tablets The T Power Company Ln Mm: oy MM":" o a"ﬁmm 7*Floo,Sahr Rcabng Pre Qualification Criteria & other Information: Available on BIAL website 7. Members who have casted thelr votes through remote e-voting may also attend the EGM through VC/ OAVM
2 V:hnz mrvl;-m lelly 1P Station, Near Hotel Loaa, N-Amnmmmm mnmw‘ Waharashtr, ndia 2% - Im mm e
a0 ] TSHT CRE Lo Noto: Ay 8. The prociur e -voting, atending the EGM through VCI OAVM facity and regisraion of E-mail ID by the
'For more details visit our website| NOTIC VI'I'IIIE TE'"’E“ (IT) Applicants who are interested shall express their interast wnugn Hnan the EGM. Sompany
The Tata Power Company Limited invites ender from eligibe vendors for the com. To SubmitEQ], E-Tendering ingind e.BSE
www.etenders.kerala.gov.in idding)i 1 ‘WebsHe (htis://wwwblaltenders.com) under event ID: 3283 lensdelwwbealndla com.
(Contact: 0477-2250012, B4a7580284) A) Qutine Agreement (OLA) of 01 year for constructon of Transmission tower | | | Name and address ofthe enty seeking EOis: b EGMand DL
(Project S0 foundation (Raff) at Badalapur for NHAI project. (Package Reference | | | vicePresident—Procurement & Contracts 9. liyouh q ingthe you
Managing Direcior it —_— Tonsorrooand | || B oo For BINNY LMTED
o L onorbefore " March2025, Thursday. Kempegowda nternational Aipart, or
Pathirappaly, Alappiizha - 688521 For the Tender documents (Including the pmcﬂdum for | | | Devanahali, Bengaluru - 560300 . Sd-
— participation in the tender), ploese vt the Tender socton on the websit | | | Emal: riectenders@biaaiportcom . Satyanarayanan Balakrishnan
jEondea e ia bov : Place : Chennai ole Time Director
com Date : 12.03.2025 DIN: 08520068
M . : . CH-CHE
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